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CARFIN

(% in Lakhs Except Per Share Data)

. Quarter Ended Year Ended
No. Particulars 31-Mar-19 31-Dec-18 31-Mar-18 31-Mar-19 31-Mar-18
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income From Operations
a) Value of Sales and Services (Revenue) 10,632.34 12,297.00 16,911.65 48,363.86 54,201.91
Less: GST Recovered 1,491.77 1,731.62 2,430.19 7,075.81 6,453.60
b) Revenue From Operations (Refer Note - 5) 9,140.57 10,565.38 14,481.46 41,288.05 47,748.31
c) Other Income 4.35 17.77 38.46 56.44 76.17
Total Income (b+c) 9,144.92 10,583.15 14,519.92 41,344.49 47,824.48
2 |Expenses
(a) Cost of Materials Consumed 8,688.99 8,983.30 11,338.70 35,434.53 37,788.79
(b) Purchase of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00
(c) Changes in Inventories of Finished Goods, Work-In-Progress and (1,242.36) (242.56) 120.29 (1,977.45) (177.20)
Stock-In-Trade - (Increase) / Decrease
(d) Excise Duty (Refer Note - 5) 0.00 0.00 0.00| 0.00 1,127.58
(e) Employee Benefits Expense 172.35 144.47 192.42 771.15 603.98
(f) Finance Costs 382.53 273.87 421.93 1,178.52 1,014.22
(g) Depreciation and Amortization Expense 47.26 56.42 36.43 203.86 156.13
(h) Other Expenses
Power and Fuel 254.04 263.11 312.82 1,059.86 972.74
Other Expenses 1,113.65 766.15 1,215.40 3,679.52 2,971.27
Total Other Expenses 1,367.69 1,0259.26 1,528.22 4,739.38 3,944.01
Total Expenses 9,416.46 10,244.76 13,637.99 40,350.00 44,457.51
3 |Profit / (Loss) Before Exceptional and Extraordinary Items and Tax (1 (271.54) 338.39 881.93 994.49 3,366.97
2)
4 |Exceptional Items 0.00 0.00 0.00 0.00 0.00!
5 |Profit / (Loss) Before Extraordinary Items and Tax (3-4) (271.54) 338.39 881.93 994.49 3,366.97
6 |Extraordinary Items 0.00 0.00 0.00 0.00 0.00
7 |Profit / (Loss) Before Tax (5-6) (271.54) 338.39 881.93 994.49 3,366.97
8 |[Tax Expense
Current Tax (148.31) 146.00 310.00 285.69 1,174.49
Deferred Tax (2.66) (16.00) (10.62) 52.64 22.42
Total Tax Expense (150.97) 130.00 299.38 338.33 1,196.91
9 |Profit / (Loss) for the Period (7-8) (120.57) 208.39 582.55 656.16 2,170.06
10 |Other Comprehensive Income / (Loss) (OCI) 9.16 6.80 (2.57) 21:75 4712
11 [Total Comprehensive Income / (Loss) After Tax (9+10) (111.41) 215.19 579.98 677.91 2,187.18
12 |Paid-Up Equity Share Capital (Face Value of ¥ 10/- Each) 1,589.24 1,589.24 1,324.37 1,589.24 1,324.37
13 |Other Equity (Excluding Revaluation Reserves as shown in the “ & + 7,033.29 6,939.05
Audited Balance Sheet)
14 |Earnings Per Share (Before and After Extra Ordinary Items) (Not
Annualized)
Basic () (0.76) 1.43 4.77 4.61 29.98
Diluted (%) (0.76) 1.43 4.77 4.61 29.98
STATEMENT OF ASSETS AND LIABILITIES Tin Lakhs
As At March | As At March
Particulars 31, 2018 31, 2018
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment 3,821.35 3,047.44
(b) Capital Work-In-Progress 1,722.97 970.04
(c) Financial Assets
(i) Investments 472.52 442.10
(ii) Loans 74.22 51.05
(iii) Others 41.30 41.30
(d) Other Non-Current Assets 106.50 20.06
6,238.86 4,571.99
CURRENT ASSETS
{a) Inventories 10,295.09 8,032.66
(b) Financial Assets
(i) Trade Receivables 4,987.00 7,594.23
(i) Cash and Cash Equivalents 16.02 25.93
(iii) Bank Balances Other Than (ii) Above 302.86 336.24
(iv) Loans 69.28 266.39
(v) Others Current Financial Assets 1.71 1.34
(c) Other Current Assets 514.51 436.56
16,186.47 16,693.35
TOTAL ASSETS 22,425.33 21,265.34




EQUITY AND LIABILITIES
EQUITY
(a} Equity Share Capital 1,589.24 1,324.37
(b) Other Equity 7,033.29 6,939,05
8,622.53 8,263.41
LIABILITIES
NON-CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 1,062.63 1,096.85
(b) Provisions 27.42 15.37
(c) Deferred Tax Liabilities (Net} 289.34! 225.80
1,379.39 1,338.02
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 10,088.24 8,245.24
{ii) Trade Payables 1,864.20 2,167.93
(iii) Other Financial Liabilities 2B0.95 215.92
(b) Other Current Liabilities 19.78 49.74
(c) Provisions 170.24 985.08
12,423.41 11,663.91
TOTAL EQUITY AND LIABILITIES 22,425,33 21,265.34

Notes:

1. The Company has only one reportable primary business segment as per Ind AS 108 i.e. manufacturing and trading of non-ferrous metals.

2. The above Audited Financial Results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors in their meetings held on Monday, May 27, 2019. The
Statutory Auditors have expressed an unmodified audit opinion.

3. Financial Results for all the periods presented have been prepared in accordance with the recognition and measurement principles of IND AS 34.

4. Figures for the previous periods are Re-classified / Re-arranged / Re-grouped, wherever necessary, to correspond with the current period's Classification / Disclosure.

5. Consequent to the introduction of GST w.e.f. Saturday, July 1, 2017, the excise duty is subsumed under GST. In accordance with Ind AS 18, revenue from operations for the quarter and financial year ended
March 31, 2019 and for the quarter ended December 31, 2018 and March 31, 2018 are presented net of GST whereas the excise duty for the financial year ended March 31, 2018 was included in the revenue
from operations, and thus it is not comparable with other periods.

6. The managing director and chief financial officer certificate in respect of the above financial results in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
has been placed before the board of directors.

7. The figures of the last quarter are the balancing figures between audited figures in respect of full financial year ended on March 31, 2019 and the published year to date figures upto third guarter of the
current financial year.

8. The Board of Directors of the Company has proposed and approved an appropriation of T 50 Lakhs to be transferred to the General Reserve.

9. The Company does not have any Exceptional or Extra Ordinary items to report for the above periods.

10. Conseqguent upon resignation of Ms. Kruti Sheth effective from April 10, 2019 from the post of company secretary of the company, the board has, at its meeting held today i.e. on Monday, May 27, 2019,
appointed Ms. Hetal Koradia (ICS| M. No.: 56454) as Company Secretary and Compliance Officer of the Company.

On Behalf ol Board of Directors

of, Arfin India Limited
ajx’v;\c(w’\

Jatin M. Shah
Managing Director
(DIN: 00182683)

Place: Ahmedabad
Date: May 27, 2019




\ SANJAY BAJORIA & ASSOCIATES
CHARTERED ACCOUNTANTS
"\

Independent Auditor’s Report on Quarterly Financial Results and Year to date Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,

Arfin India Limited
Ahmedabad-09, Gujarat, India.

1. We have audited the quarterly financial results of the “Arfin India Limited” for the quarter ended
March 31, 2019 and the year to date results for the period April 1, 2018 to March 31, 2019,
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

These quarterly financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the company’s
management. Our responsibility is to express an opinion on these financial results based on our
audit of such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard-34 (IND AS
34), “Interim Financial Reporting”prescribed, under section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

a) are presented in accordance with the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

b) gives a true and fair view of the net profit and other financial information for the quarter ended
March 31, 2019 as well as the year to date results for the period from April 1, 2018 to March
31, 2019.

For, Sanjay Bajoria & Associates,
Chartered accountants
FRN: 117443W

K 1

Kalpesh R. Shah

Partner 3 o Place: Ahmedabad

Membership No.: 103301 Date: May 27, 2019
AHMEDABAD : 207 Sampada KOLKATA : 7A, Bentinck Street RANCHI : 4, Kunjlal Street
Near Mithakhali Six Roads, Ahmedabad-380009 2nd Floor, Suite 201, Kolkata-700 001. Upper Bazar, Ranchi - 834001
Ph. 079-6631-8660/61, (M) 9824065269 Phone : 033-2248-6988 / 3295-8469 Phone : 0651-220-7695 / 09334393111

E-mail : shah.kalpesh@rediffmail.com Fax : 2248 6988. E-mail : sbacal@vsnl.net E-mail : shacal@vsnl.net



Arfin India Limited

Dated: May 27, 2019

BSE Limited Serip Code: 539151
Corporate Relation Department Security ID: ARFIN
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Maharashtra, India

Subject: Declaration pursuant to regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, we hereby declare that M/s. Sanjay
Bajoria & Associates, Chartered Accountants, Firm Regd. No. 117443 W, the Statutory Auditors
of the company have issued an Audit Report with unmodified opinion on the Financial Results of
the company for the quarter and financial year ended March 31, 2019.

Kindly take the above declaration on your record.

Thanking you,

Yours faithfully,

For, Arfin India limited

Jatin M. Shah
Managing Director
DIN: 00182683
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