
April 30, 2026 

BSE Limited 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
Maharashtra, India. 

BSE Scrip Code: 539151 

Arfin India Limited 

National Stock Exchange of India Ltd 
The Manager, Listing Department 
Exchange Plaza, 5th Floor, C- 1, Block 
G, Bandra - Kurla Complex, Bandra 
(E), Mumbai - 400051 

NSE Symbol: ARFIN 

Subject: Submission of Annual Secretarial Compliance Report (ASCR) for the year ended 
March 31, 2026 

Reference: Regulation 24A of the SEBI (LODR) Regulations, 2015 read with SEBI Circular 
No. CIR/CFD/CMDl/27/2019 dated February 8, 2019 

Dear Sir I Madam, 

With reference to the above captioned subject, please find herewith enclosed Annual Secretarial 
Compliance Report Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, for the financial year ended March 31, 
2026, as issued by Mis. Kamlesh M. Shah & Co, Practicing Company Secretaries. 

Kindly take the same in your records. 

Thanking you, 

For, Arfin India Limited 

Natanya Kasaudhan 
CS & Compliance Officer 
Memb. No: A75915 

Encl: as above 

Regis(ered & Corporate Office : 
Plot No. 117, Ravi lndustric.I Estate, 
B/h. Hotel Prestige, Bileshwarpura. Chhatral, 
Tai. - Kaloi, Dist. - Gandhinagar - 382729, Gujarat, India. 
Ph .: +91-2764-232621 Fax: +91 -2764-232620 
Email : info@arfin.co.in 
CINNo.: L65990GJ1992PLC017460 

Plant I Factory : 
Plot No. 118/1,2,3,4 & 117 / 3,6,7, Ravi Industrial Estate, 
B/h . Hotel Prestige, Bileshwarpura, Chhatral, 
Tai. - Kaloi, Dist. - Gandhinagar - 382729, Gujarat, India. 
Ph. : +91-2764-232620 
Fax : +91-2764-232620 
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PRACTICING COMPANY SECRETARY 
801-A, 8th Floor, Mahalay Complex, Opp. Choice Restaurant Lane, B/h. Fairdeal House. 
Off. c. G. Road , Navrangpura, Ahmedabad - 380 009. M. : 09825097709 Phone: 079 - 40393858 
E-mail : kshahcs @yahoo.co.in , cskshah @rediffmail.com 

SECRETARIAL COMPLIANCE REPORT OF ARFIN INDIA LIMITED 
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 

(Pursuant to Regulation 24A (2) read with SEBI (Listing Obligations and Disclosure 

Requirements) (Second Amendment) Regulations, 2021 

I Kamlesh M. Shah have examined: 

(a) all the documents and records made avai lab le to us and explanation provided by Arfin India 
Limited (CIN: L65990GJ1992PLC017460) ("the listed entity"); 

(b) the filings I submissions made by the listed entity to the stock exchanges; 
(c) website of the listed entity; and 

(d) any other document I filing, as may be relevant, which has been relied upon to make this 
certification, 

for the year ended March 31, 2026 ("Review Period") in respect of compliance with the provisions 
of: 

(a) the Securities and Exchange Board of Ind ia Act, 1992 ("SEBI Act") and the Regulations, 
circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of 
India ("SEBI"); 

The specific Regulations, whose provisions and the circu lars I gu idelines issued thereunder, have 
been examined, include: 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015; (Complied with). 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; (Complied with). 
(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; (Annual Disclosure of holdings as per Regulation 30 is made through 

System Driven Disclosure in automated mode by Depositories with whom company has 

signed agreements for the purpose). (Annual Disclosure U/r. 31 (4) is also made.) 
(d) Securities and Exchange Board of Ind ia (Buyback of Securities) Regulations, 2018; (Not 

Applicable for the year under report) 
(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; 

(Not Applicable for the year under report) 
(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008; (Not Applicable for the year under report) 
(g) Securities and Exchange Board of India (Issue 

Redeemable Preference Shares) Regulations,2013; 

report) 
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(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; (No 
Transactions recorded during the year). 

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not 
Applicable for the year under report) 

and circulars/ guidelines issued thereunder 

I hereby report that, during the Review Period the compliance status of the listed entity is appended 
as below: 

Sr. 
No. 

Particulars Compliance 
Status 

(Yes/No/ NA) 

Observations I 
Remarks by PCS* 

1 Secretarial Standards: 

2 

3 

The compliances of the listed entity are in accordance with 
the applicable Secretarial Standards (SS) issued by the 
Institute of Company Secretaries India (ICSI), as notified by 
the Central Government under section 118(10) of the 
Com anies Act, 2013 and mandatoril a licable. 

Adoption and timely Updation of the Policies: 
• All applicable policies under SEBI Regulations are 

adopted with the approval of board of directors of 
the listed entities; 

• All the policies are in conformity with SEBI 
Regulations; 

• and have been reviewed & updated on time, as per 
the regulations / circu lars / guidelines issued by 
SEBI. 

Maintenance and disclosures on Website: 
• The Listed entity is maintaining a functional website; 
• Timely dissemination of the documents / 

information under a separate section on the 
website; 

YES 

YES 

YES 

YES 

YES 
YES 

• Web-links provided in annual corporate YES 
governance; 

• reports under Regulation 27(2) are accurate and YES 

4 

specific which re- directs to the relevant 
document(s)/ section of the website. 

Disqualification of Director: 
*None of the Director(s) of the Company is I are disqualified 
under Section 164 of Companies Act, 2013 as confirmed by 

the listed entity. *(As per MCA Records as on March 31, 
2024) 

5 Details related to Subsidiaries of listed entities have 
been examined w.r.t.: 
(a) Identification of material subsidiary companies 
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Sr. 
No. 

6 

7 

8 

Particulars Compliance 
Status 

(Yes/No/ NA) 

Observations I 
Remarks by PCS* 

(b) Disclosure requirement of material as well as other Limited The Listed Entity has 
subsidiaries 

Preservation of Documents. 
The listed entity is preserving and maintaining records as 
prescribed under SEBI Regulations and disposal of records 
as per Policy of Preservation of Documents and Archival 

olic rescribed under SEBI LODR Re ulations, 2015. 

Performance Evaluation: 
The listed entity has conducted performance evaluation of 
the Board, Independent Directors and the Committees at 
the start of every financial year/during the financial year as 

rescribed in SEBI Re ulations. 

Related Party Transactions: 
(a) The listed entity has obtained prior approval of 

Audit Committee for all related party transactions; 

or 

Disclosure 
applicable 

made a wholly 
is owned subsidiary 

made as per company namely 
Regulation 30 Arfin Titanium and 
to the stock Speciality Alloys 
Exchange. Limited w.e.f. 

YES 

YES 

YES 

14/01/2025, hence 
compliance status 
starts from that date 
only. The Company 
has subscribed to 
7,99,99,990 Equity 
shares of Rs. 1/­
each. Balance 10 
Equity shares are 
held by Directors of 
the Company as 
Nominee of Arfin 
India Limited . As 
such this is a 100% 
Subsidiary of the 
Arfin India Limited. 

(b) The listed entity has provided detailed reasons YES 
along with confirmation whether the transactions 

were subsequently approved/ ratified I rejected by 
the Audit Committee, in case no prior approval has 

been obtained. 
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Sr. 
No. 

9 

10 

11 

12 

Particulars 

Disclosure of events or information: 
The listed entity has provided all the required disclosure(s) 
under Regulation 30 along with Schedule Ill of SEBI LODR 
Regulations, 2015 within the time limits prescribed 
thereunder. 

Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation 3(5) & 3(6) 
of SEBI (Prohibition of Insider Tradinq) Regulations, 2015. 

Actions taken by SEBI or Stock Exchange(s), if any: 

No action(s) has been taken against the listed entity / its 

promoters I directors I subsidiaries either by SEBI or by 
Stock Exchanges (including under the Standard Operating 
Procedures issued by SEBI through various circulars) under 
SEBI Regulations and circulars / guidelines issued 
thereunder except as provided under separate paragraph 
herein (**). 

Additional non-compliances, if any: 
No additional non-compliance observed for any SEBI 

regulation/ circular/ guidance note etc. 
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Compliance 
Status 

(Yes/No/ NA) 

YES 

YES 

Some non­

compliance or 
late compliance 

has been 
observed by 

Stock 
Exchange. 

NA 

Observations I 
Remarks by PCS* 

The Company ha s 
installed and 

updating regularly 
the information in 

Computer software 
for Structural 
Digital Database 
instal led by it from 
time to time 

Details of action 
taken by SSE Ltd is 
as per separate 
Annexure Attached. 

No additional non­
compliance was 

observed. 



Compliances related to resignation of statutory auditors from listed entities and their material 
subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated October 18, 2019; 

Sr. Particulars Compliance 
No. Status (Yes/No/ 

NA) 

1 Compliances with the following conditions while 
appointing/ re-appointing an auditor; 

2 

i. If the auditor has resigned within 45 days from the N.A. 
end of a quarter of a financial year, the auditor before 
such resignation, has issued the limited review / audit 
report for such quarter; or 

ii . If the auditor has resigned after 45 days from the end 
of a quarter of a financia l year, the auditor before such 
resignation, has issued the limited review/ audit report 
for such quarter as wel l as the next quarter; or 

iii . If the auditor has signed the limited review/ audit 
report for the first three quarters of a financial year, the 
auditor before such resignation, has issued the limited 
review/ audit report for the last quarter of such financial 
ear as well as the aud it re ort for such financial ear. 

Other conditions relating to resignation of statutory 
auditor 
1. Reporting of concerns by Auditor with respect to the 

listed entity I its material subsidiary to the Audit 
Committee: 

N.A. 

• In case of any concern with the management N.A. 
of the listed entity/ material subsidiary such as non-
availabi li ty of information / non-cooperation by the 
management which has hampered the audit process, 
the auditor has approached the Chairman of the 
Audit Committee of the listed entity and the Audit 
Committee sha ll receive such concern directly and 
immediately without specifically waiting for the 
quarterly Audit Committee meetings. 

• In case the auditor proposes to resign, all concerns N.A 
with respect to the proposed resignation, along with 
re levant documents has been brought to the notice 
of the Audit Committee. In cases where the proposed 
resi nation is due to non-recei t of information I 
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Remarks by PCS* 

No Change in 
statutory Auditors 
during the Audit 

Period. 



Sr. 
No. 

(1) 

Sr. 
No. 

Particulars 

explanation from the company, the auditor has 
informed the Audit Committee the details of 
information / explanation sought and not provided 
by the management, as applicable. 

• The Audit Committee/ Board of Directors, as the case 

Compliance 
Status (Yes/No/ 

NA) 

Observations I 
Remarks by PCS* 

may be, deliberated on the matter on receipt of such N.A. 

3 

information from the auditor relating to the proposal 
to resign as mentioned above and communicate its 
views to the management and the auditor. 

11. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate disclaimer 
in its audit report, which is in accordance with the 
Standards of Auditing as specified by ICAI I NFRA, in 
case where the li sted entity I its material subsidiary has 
not provided information as required by the auditor. 

The listed entity / its material subsidiary has obtained 
information from the Auditor upon resignation, in the 
format as specified in Annexure- A in SEBI Circular CIR/ 
CFD/CMD1/114/2019 dated October 18, 2019. 

NA 

N.A. 

No Disclaimer 
reported by 

Statutory Auditor in 
their Audit Report. 

(a) The listed entity has complied with the provisions of the above Regulations and circulars / 
guidelines issued thereunder, except in respect of matters specified below: 

Compliance Regu lat Deviations 

Requirement ion I 
Action Type of Details Fine 
Taken by Action of Amount 

(Regulations/ Circular 

circulars I No. 

guidelines 

including 

specific 

clause) 

SEBI (LODR) Reg.24 Cautionary No 

A Observation Action 

for due 

compliance 

of correct 

Regulations 

of SEBI 

LODR, SEBI 

SAST and 

Required 

Advisory I Violation 

Clarificatio 

n I Fine I 
Show 

Cause 

Notice/ 

Warning, 

etc. 

Advisory Wrong 

Regulati 

ans 
mention 

ed in 

ASCR for 

SEBI 

LODR, 

SEBI 
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NIL 

Observations Manage Remarks 

Remarks of ment 

the Practicing Respons 

Company e 

Secretary 

No Action 

Required. 
Taken Reply 

Note of given in 

for Dash 

future board. 
complian 

ce 



SEBI PIT SAST 

Regulations and SEBI 

PIT 

Regulati 

ons 

2. SEBI (LODR) Reg.33 Observation Revised Revised SEBI NI L Revised Revised N.A. 

Annual for Lapses in Cash Results are LODR Result fi led Result 

Result Cash Flow Flow to be filed Regulati with 

for Statement state men on 33 Cash 

March as Opening t with Flow 

2025 Cash Result is correcte 

balances are required d filed 

not to be 

mentioned fil ed 

3 SEBI (LODR) Reg-31 To Clarify To file Revised SEBI NIL Revised SHP Revised N.A. 

changes Revised Share LODR Filed. SHP 

made in Sharehol holding Regu lat i Filed. 

Promoter to ding pattern filed. on 31 

Promoter Pattern 

Group for for 

Jatin changes 

Mahendra to be 

Shah HUF made in 

and Sharehol 

Mahendra ding 

Rikhavchan Pattern 

d Shah HUF 

4 SEBI (LODR) Reg- Observation Clarificati Clarification SEBI NIL Clarification Clarificati N.A. 

24A for non on provided in LODR provided by on 

Annual Applicability Sought Dash Board 24A the Company provided 

Secreta of SEBI by BSE by the by the 

rial (SAST) Ltd from Company Com pan 

Comp Ii Provisions Com pan on yon 

ance to y 17/09/2025 17 / 09/20 

Report Company. 25 

for FY Clarification 

2023- sought. 

24 -
Querry 

Raised 

on 

16/09/ 
2025 
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Sr. 
No. 

(1) 

(2) 

(b) The listed entity has taken the fo ll owing actions to comply w ith the o bservations m ad e in 

previous reports: 

Compliance Regulation Deviation Action [Type of Detai ls of Fine Observation s Manage- Remarks 

Requirement V Circular s Taken Action Violat ion Amoun I Remarks of ment 

(Regulations/ No. by Advisory I t the Practicing Res pons 

ci rcul ars I Clarif icat ion/ Company e 
guide lines Fine I Show Secretary 

including Cause Notice/ 

specific Warning, etc. 

clause) 

Composition Regulation Shanti la I ji BSE Fine Imposed Not 1,30,00 Fine imposed Fine is Defa ult is 

of Board of 17(1 ) Mehta had maintain i 0/- by BSE Ltd is now paid made 

Di rectors had issu ed ng the Fine+ pa id by the as per good and 

Minimum 6 Resigned Notice m1n1mum GST Com pany on BSE f ine is paid. 

Directors on and number 23400/ 19/ 04/2024 Invoice. 
Required for 01/10/201 impos of - total 

the 9 and ed directors fine The 
Quarter Hard ik Pena It on Board impose Management 
December Hundia y. as per d by had made 
2020 was requireme BSE defa ult good 

appointed nt of was Rs. on 
on regu lation 1,53,40 27/01 /2020 
27/01 /202 17(1) 0/- itself however 

0 Revised fine payment 
by BSE was delayed 
Com mi due to 
ttee as ongoing 
per communicati 
Com pa on fo r waiver 
ny's of penalty 
waiver 
applica 
ti on . 

Discrepancy Regu lation Mismatch Comm Clarification Rectified No No Penalty Revised Observati 
in Demat 31 and 76 of Demat unicati sought and Penalty was imposed documen on closed 

shares shown Shares in on by revised was as Revised ts are on dash 

in Share SHP and BSE SHP were impose documents submitte board of 

Holding RSCA. Ltd. fi led. d being SHP d. BSE. 

Pattern and were fi led 

Reconci liation within 

of Share stipu lated 

Capital Aud it time limit 

Certificates 
for 3Qth 

September 
2023 and 31 st -

~ 

December 
;;~ f4. n;;_' 

2023 Quarter. r--~'5''\ 
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(3) 

(4) 

Discrepancy System Mismatch 

in Promoter Driven of PAN 

and Promoter Disclosure Details of 

Group as per SEBI Promoters 

Shareholding Circular on and 

in System CDSL and Promoter 

Driven NSDL Data Group 
Disclosure of base. 
NSDL and 

CDSL Data 

Base PAN 

Details 

Mismatch 

Corporate Reg.27 Discrepan 

Governance cy in not 

Report for mention in 
March 2024 g the 

previous 
quarter 
Audit 
Committe 
e 
Meeting. 

Date: 27 /04/2026 
Place: Ahmedabad . 
UDIN:A008356H000207082 

Comm Advisory to 
unicati make good the 

on by discrepancy. 

BSE 

Comm Advisory 

unicati 

on by 
BSE 
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Rectified No No Penalty Data Data 
on NSDL Penalty was imposed rectified . rectified 
and CDSL was as the Data of by the 
Portal. impose Promoter and company 

d promoter on NSDL 
group and CDSL 
shareholders and 
were rectified updated 
on SOD of with PAN 

NSDL and details as 

CDSL. per SHP 

Rectified No No Penalty Data No 
by filing Penalty was imposed informati Remarks. 
of Revised was as revised on 
Documen impose document rectified 
t. d was filed in in 

Time. revised 
documen 
t 

For Kamlesh M. Shah & Co., 
Practicing Company Secretary 

Kamlesh M. Shah 
(Proprietor) 

(ACS: 8356, COP: 2072) 
Peer Review Certificate No. 6438/2025 

Valid up to 28/02/2030 
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