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Subject:  Publication of Newspaper Advertisements - Unaudited Financial Results for the
Quarter and nine months ended December 31, 2024

Reference: Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

With reference to the subject matter and pursuant to Regulation 47 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at its meeting held on Sunday, February 02, 2025 has inter alia approved the Unaudited
Financial Results of the Company for the Quarter and nine months ended December 31, 2024.

The aforesaid Financial Results were published in the following newspapers:

1. Economic Times (English Language)
2. Nav Gujarat Samay (Gujarati Language)

A copy of the results published is attached herewith. These are also being made available on the website
of the company at www.arfin.co.in. .
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VW Appeals against
$1.4bTax Demand

New Delhi: Volkswagen has so-
ught the quashing of an "impos-
sibly enormous’ tax demand of
$14 billion, arguing the ask is
contradictory to New Delhi's im-
port taxation rules for car parts
and will hamper the company's
business plans, court papers
show.

Volkswagen's unit, Skoda Auto
Volkswagen India, also told the
High Court in Mumbai the tax dis-
puteputsatriskits investmentsof
$L5 billion in India, and is detri-
mental to the foreign investment
climate, according to the 105-page
filing which is not public but was
reviewed by Reuters.

Inthe biggest ever import tax de-
mand, India in September slapped
a §L.4 billion tax notice on Volks-
wagen for using a strategy to bre-
akdown imports of some VW, Sko-
daand Audicarsintomany indivi-
dual parts to pay alowerduty.

Indian authorities alleged
Volkswagen imported "almost the
entive” car in unassembled condi-
tion - which attract a 30-35% tax
applicable on CKDs, or complete-
ly knocked down units, but eva-
ded the levies by mis-classify
them as "individual parf
ming in separate shipments, pay-
ing just a 5-15% levy. Volkswagen
India had kept the Indian govern-
ment informed of its "partby-
part import” model and received
clarifications in its support in
2011, the company says in the co-
urt challenge.

The tax notice is "in complete
contradiction of the position held
by the government ... (and) places
at peril the very foundation of fa-
ithandtrust thatforeign investors
woulddesire to ham. intheactions
and assurances” of the admini-
stration, the January 29 court fi-

PTI

New Delhi: A committee will be set up
under thenational manufacturing mis-
sion to get into thedetails on issues like
cutting cost of doing business; prepa-
ring future-ready workforce: and avai-
labilityof technology tofurther promo-
te Make in India initiative, Commerce
and Industry Minister Piyush Goyal
hassaid.

Representatives from the Centre, sta-
tes, and private sector are expected to

> there in the committee.

It would identify key focus areas,
which are futuristic and where there is
demand both in the domestic and fore-
ign markets, and come up with recom-
mendationson "what weshoulddo”."A
committee will be setup under the mis-

Manufacturing Mission Panel to
Focus on Skills, Cost of Doing Biz

examine all the issues in detail (like)
therole of Centre, and states. Different
ministries will be involved, private pla-
yers will also be involved and they will
inform about sectors which have huge
competitive advantages in India and
which have export potential," Goyal

announced themissioncoveringsmall,
medium and large industries for furt-
hering"Make in India" by providing po
licy suppert, execution roadmaps, go-
vernance and monitoring framework
for central ministries and states.

The mission’s mandate will includefi
ve focus areas: ease and cost of doing
business; futureready workforce for in-
demand jobs: a vibrant and dynamic
MSME sector; availability of technolo-
gy, and quality products. “We will work
for its speed implementation,” Goyal

said.

He also said steps announced for star-
tups will help entrepreneurs in areas
like deep tech and startups in smaller
cities. "We will increase our focus on
these startups,” he said. The country's
manufacturingaccounts for about16-17
per cent of the GDP and the govern-

HMPL Plans 500 MW Solar Projectin
Andhra at 22,500 crore Investment

New Delhi: Infra-to-energy player Hazoor Multi Projects

Limited (HMPL) has plans to set up a 500 megawatt solar

project in Andhra Pradesh at an investment of 22,500 crore.
It has already submitted a proposal with the state govern-

ment to set up the project in Prakasam district over an area

of 2,000 acres, as per information shared by the company.

The AP government in a communication said New & Rene-
wable Energy Develop-
ment Corporation
(NREDCAP) will faeili-
tate for successful ex-
ecution of proposed so-
lar park project.

The state government
has also asked the com-
pany to submit its detai-
led project report (DPR)
for the project.

HMPL is into renewab-
le energy and building
road projects on an engi-

neering,  procurement

and construction(EPC) basis.

Last week, the company made a foray into the domestic re-
newable energy sector with the development of 1.2 GW of
clean energy projects spread across 4,200 acres land in Ma-

lingstates.—Reuters

sion which will go into the details and

told PTL FM Nirmala Sitharaman has  ment is looking to increase theshare. harashtra. —PTIT

LAST WEEK, SEBI PANEL ON ‘EASE OF DOING BIZ' FOR AIFS GAVE ITS REPORT

Fund Managers In Fix Over Rules
On Treatment of Large Investors

Rules forbid PE and
VCfunds from
offering lower fees
and extrarights to
large investors

Sugata Ghosh

Mumbai: Several privateequ-
ity (PE) and venture capital
(VC) funds are in a guandary
over the new rules that forbid
them from offering lower fees
andextrarightstolarge inves-
tors.

While giving preferential
treatments to attract big mo-
ney is common among funds
in the international markets,
the practice runs counter to
the recent regulations that ha-
ve not only questioned the
way fund managers run their
business function but have al-
soraised practical challenges.

Lastweek, acommittee cons-
tituted by the Securities and
hxchnngL Board of India (Se-
bl) to improve the ease of do-
ing business for alternative
investment funds (AlFs), ur-
ged the regulator to resolve
the issues faced by the funds.

The new regulations, which
came into force towards
end-2024, require AIFs (the re-
gulatory parlance for pooled
vehicleslike PE and VCfunds)
tomaintain ‘pro-rata’ and ‘pa-
ri-passu rights’ for investors.
In other words, not only sho-
uld investors be onan equal fo-
oting—where all have the
same rights—their shares of
the whole investment should
be equal to their respective
contributions.

‘However, fund managers say
thatfollowing the Sebirulesto
the letter may not be possible
under the present set-up. Aga-

inst this backdrop, senior
members of the AIF industry
and domain experts believe
that the regulations must be

overseas investors in AlFs
making capital commitments
in different foreign currency

ions. AlFs, which

reviewed for various situa-
tions.
First, afundchargingalower
management fee and expen
ses to an investor will end up
investing a proportionately
higher amount (from the in-
vestor's account) compared to
the contribution of another
investor who is charged a hig
her fee. Since the amount in-
vested on account of each in-
vestor is net of the fees, a lo-
wer fee would mean more left
for investment.

Insuchasituation, the distri
bution (of the gains and ear-
ningsof the AIF) would be hig-
her to an investor who was
charged a lower fee. Here, an
AlF's drawdown on funds
from various categories of in-
vestors and the subsequent
distribution would clash with
the Sebiruleof treating inves-
torsonapro-ratabasis.

Under the circumstances, re-
gulations should factor in va
riations in investor- spemﬁc
management fees, and exami
ne whether the pro-ratarights
couldbe confinedtoeachclass
of investors.

Unlike mutual funds, AIFs
havemultiple classes of inves-
tors. Besides lowers fees, top
investorsareoften shared mo
reinformationandareoffered
co-investment rights (which
allow such investors to invest
directly alongside the funds).
However, privileges like
“draw-stoprights’ which allow
large and institutional inves.
tors to halt further contribu-
tions under certain condi
tions, though common global-
1y, may beagainst the pari-pas
su principle insisted by Sebi.

The pro-rata rights ean also
be undermined due to ex-
change-rate fluctnations with

areincorporatedonshore, can
freely accept funds from local
as well overseas investors. If
the local currency weakens
when a manager draws down
themoney, the fund would end
up investing more than the
initial amount of equivalent
rupees that was committed by
anoffshore investor:

While the specific recom-
mendations of the committee
are yet to be released, the in-
dustry in general is of the vi-
ew that the regulations could
be tweaked to consider a car-
ve-out for open-ended funds
(in which investors can enter
or exit freely). “This is becau-
sehere the distributions to va-
rious investors are made on
the basis of a fund’s net asset
value and not on the amount
of capital committed,” saidan
industry person. (Another pa-
nel, the ‘standard setting com-
mittee’ which recently shared
itsreport to the AIF lobby. has
not addressed these issues).

Sourcessaidsome AlFs were
planning to postpone distri-
butions to investors till the in-
dustry receives greater clari-
ty on questions connected to
the pro-ratarights.

On November 18, Sebi amen-
dedrules governing AlF to lay
down the pro-rata and pari-
passu rights for investors. In
giving some flexibility, the re-
gulator, in December; said that
pro-rata rights would not app-
ly tocases where investorsare
excused or excluded from spe-
cifie investments, fail to meet
their contribution obliga-
tions, or share profits with
fund managers or sponsors.
But these exemptions, though
necessary, are not adequate in
fackhngllmapermianalhurcl-

os.
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EXTRACT OF THE STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

{%in Lakhs Except Per Share Data))

s Quarter Ended Nine Months Ended

r.

No. Particulars 31-Dec-24 31-Dec-23 | 31-Dec-24. 31-Dec-23
1 |Revenue From Operations (Inclusive of GST) 20,706.34 13,365.92 | 53,092.31 46,143.38
2 |Net Profit / (Loss) for the Period (Before Tax, Exceptional and / or Extraordinary Items) 450.18 21356 1,210.67 769.14
3 |Net Profit / {Loss) for the Period Before Tax {After Exceptional and / or Extraordinary Items) 450.18 213.56 1,210.67 769.14
4 [Net Profit / {Loss) for the Period After Tax (After Exceptional and / or Extraordinary Items) 303.08 198.75 861.36 604.05
5 |Total Comprehensive Income for the Period [Comarising Profit / (Loss) for the Period (After Tax)and [ . 0 R p— —_—

|Other Comprehensive Income (After Tax]]
6 |Paid Up Equity Share Capital (Face Value of X 1/- Each) 1,687.22 1,589.24 1,687.22 1,589.24
7 |Other Equity (Excluding Revaluation Reserves as shown in the Audited Balance Sheet} . = e
Earnings Per Share (Before & After Extraordinary Items) (Face Value of X 1/- Each)
8 | Basic(y) 0.18 013 0.51 0.38
Diluted (%) 0.18 013 0.51 0.38

Limited at www.bse om and on the Company's website at www.

Place: Chhatral
Date: 02 February, 2025

Reliance, which developed & operated app,
introduces label after test-launch of Ajio

Reliance Relaunches
Chinese Label Sheinin
India On Its Own App

Our Bureau

New Delhi inese fast-fas-
hion label Shein has made a
comeback in India on its own
app developed and operated
by Reliance Retail Ventures,
almost five years after the
Shein app was banned by the
Indian government following
diplomatic tensions between
the two countries.

Reliance Retail intreduced
the Chinese fast label this we-
ekend, after a test-launch on
its fashion app Ajio for over a
month. The Shein app is avai-
lable on AppStore and Google-
PlayStore, and its India foray
comes ahead of the Chinese
fashion label’s keenly-antici-
pated listing on the London
Stock Exchange later this ye-

a

The app declared that ‘the
OGisback’, and hasstarted to
deliver in select cities such as
New Delhi, Mumbai and
Bengaluru. without delivery
charges. All apparel selling
on the app is locally manufae-
tured and is selling at affor-
dable prices. Reliance Retail
Ventures had signed a part-
nership with Shein two years
ago, in a bid to increase its
share in the affordable fast
fashion market, to compete
withplayers such as Flipkart-
owned Myntraand others like
Meesho.

ET had first reported about
Reliance’s plans to bring She-
intolndiainits July 4 edition
last year, and then in its De-
cember 24 edition about Reli-
ance test launching the Chi-
nese fashionlabel

Commerce and industry mi-
nister Piyush Goyal had said
last month in a written reply
in the Lok Sabha that at all ti-
mes, an indigenous retail
platform for Shein will be hos-
ted on infrastructure with
Shein having no access to, or
rights over, data. Goyal had
added that Reliance Retail
Ventures has signed a techno-
logy agreement with Roadget
Business todevelop an indige-
nous ecommerce retail plat-
form. stating that the plat-
form would create a network
of local manufacturers and
suppliers to manufacture and
sell products under Shein.

An executive at a retail con-
sulting firm said given the
restrictions on data and ope-
rating guardrails, it was more
convenient to sell Shein inde-
pendently on an app, rather
than integrating the label on
an Indian app such as Ajio.

An email seeking comments
from Reliance Retail remai-
nedunanswered.

A report by consulting firm
Redseer Strategy Consultants
said that the Indian fast fas-
hion market is expected to
cross $50 billion in sales by
FY31. The report added that
the Indian fast fashion would
make up for 25-30% of overall
fashion retail by FY¥31 in the
Indian market.

Shein, nowbased inSingapo-
re, has a presence in over 150
eountriesand over 250 million
followers onsocial media, ac-
cording to information on its
website. The retailer reported
more than $2 billion in profits
for2023and close to $45 billion
in gross merchandise value.

Notes: The above is an Extract of the Detailed Format of Quarterly/yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, The Full Format of the Quarterly Financial Results is available on the website of BSE

On Behalf of Board of Directors|
For, Arfin India Limited|

sd/-

Mahendra R. Shah

Chairman & Whole Time Director|
(DIN: 00182746)
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axmaco MACO RAIL & RI M
-an&;m‘m%m TEXMACO IL & ENGINEERING LIMITED e
i .
CIN : L29261WB1998PLC087404 adventz
Regd. Office : Belgharia, Kolkata -700 056
Phone : +91-33-2569 1500, Fax : +91-33-2541 2448, Website : www.texmaco.in
Revenue Increase Increase
in ]
EBIDTA PBT
PERIOD COMPARISON ON CONSOLIDATED RESULT :
Q3 24-25 to Q3 23-24 Increase
EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3157 D MBER, 2024
Tin Lakhs
STANDALONE CONSGLIDATED
s PARTICULARS: Quarter ended Nine Months ended Year ended Quarter snded Nine Months ended Year ended
No. 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024 | 31-Dec-2024 | 30-Sep-2024 | 31-Dec-2023 | 31-Dec-2024 | 31-Dec-2023 | 31-Mar-2024
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) | {Audited)
1| Total Income from Operations 1,09,743.27 [1,1348569 | 90.874.51 [3,15,037.79 [2,41,784.82 | 3,58,730.66(1,33423.10 [1,36,235.14 | 90,537.11 $,80.124,84 [2,40,833.34]3,67,241,72
2 | Net Profit/ (Loss) for the period (pefore Tax,
Exceptional and/or Extraordinary items) 6135.88 | 7.026.92| 522504 | 10624.42| 1066831 | 17.870.17| 9,313.95| 0753.52| 4,864.80 | 27.558.63 | 0547.82| 1621918
3 | Net Profit/ (Loss) for the period before tax
(after Exceptional and/or Extraordinary items) | 6,135.88| 7,026.92| 5.25.94 | 19,624.42| 10,668.31 | 17.870.17| 9,313.95| 09.753.52 | 486480 | 27,556.63 | 9,547.82| 16.219.13
4 | Net Profit/ (Loss) for the pariod afier tax
(after Exceptional and/or Extraordinary ftems) |  4.701.97 | 4.844.79| 2.936.78 | 1357141| 6.560.71 | 11,260.01| 6983.16| 674262 | 257582 | 1900515 [ 544936| 051816
5 | Total Comprehensive Income for the period
[Comprising Profit  (Loss) for the period
{after tax) and Other Comprehansive Income
(after tax)] 4,883.01| 475367 300607 | 1366545| 672853 | 11,39877| 7,819.79| 7,220.81| 311278 | 21,036.17 | 6930.77| 11.426.95
& | Equity Share Capital 399467 | 3,99467| 383338 | 300467| 383338 | 3,99467| 3,98467| 390467 | 3,833.38 | 390467 | 383338 399467
7 | Reserves (exciuding Revaluation Reserve as.
shown in the Balance Sheet of previous year) 2,44,564.76 249,301.05
& | Eamings Per Share (of Re. /- each)
{for continuing and discontinued operations) -
Basic 118 121 0.89 340 199 3.28 1.92 1.82 092 5.24 205 329
Diluted 147 121 0.89 338 199 3.28 191 182 092 522 2.05] 329
Note :
The abave is an extract of the detailed format of the Unaudited Financial Resuits filed with the Stock Exchange{s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said Resuits have
been reviewad by the Audit Gommitte at fts Meeting held on 30™ January, 2025 and approved by the Board of Directors at their Mesting heid on 31* January, 2025. The full format of the QuarteriNine months anded Financial Results are avaiiable
on the websiles of the Stack Exchange(s) where the shares of the Company are listed and the listed entity {www.texmaco in} and can also be accessed by scanning the following Quick Response Code.
Sdr-
Sudipta Mukherjee
Place : Kolkata Managing Director
Dated : 31%t January, 2025 DIN : 06871871
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